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Russian influence in Central Asian states, while relations with Turkey
have been characterized by competitive cooperation and intersecting
energy interests.

The study concludes that the effectiveness of the geostrategic
employment of the energy variable in Russian foreign policy depends
on Russia’s ability to transform its energy capabilities into
instruments of influence and leverage, and that such employment does
not follow a single pattern, but rather is determined by the nature of
relations among the parties involved and Russia’s position in energy
markets, thereby making energy an instrument for reshaping patterns
of interdependence, cooperation, and competition in both the

international and regional environments.
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1) British Petroleum (BP), BP Statistical Review of World Energy, 2010 (United Kingdom:
British Petroleum (BP), 2010), p. 24-27.

2) British Petroleum (BP), Statistical Review of World Energy, 69th ed. (United Kingdom:
British Petroleum (BP), 2020), p. 34-36.

3) Energy Institute (EI), Statistical Review of World Energy, 74th ed. (United Kingdom: Energy
Institute, 2025), 2025, p. 37-41.
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2) British Petroleum (BP), Statistical Review of World Energy, 69th ed. (United Kingdom:
British Petroleum (BP), 2020), p. 16-21.

3) Energy Institute (EI), Statistical Review of World Energy, 74th ed. (United Kingdom:
Energy Institute, 2025), p. 21-26.
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Dirina Mironova, Russia’s Coal Sector: Between Sanctions and the Global Energy Transition,
Russia Energy Series, Working Paper No. 6 (United States of America: Energy Innovation
Reform Project (EIRP), 2024), p. 4.
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1) British Petroleum (BP), BP Statistical Review of World Energy, 2010 (United Kingdom:
British Petroleum (BP), 2010), p.34-35.

2) Energy Institute (El), Statistical Review of World Energy, 74th ed. (United Kingdom:
Energy Institute, 2025), p. 47-51.
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Russie-Eurasie Reports, French Institute of International Relations (Ifri), No. 43, France, 2023, p.
30.
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(state Atomic Energy Corporation ROSATOM, Key Operating Results of State Atomic Energy
Corporation ROSATOM 2024 (Russian Federation: ROSATOM, 2024), p. 10.

@ World Nuclear Association, Nuclear Power in Russia, United Kingdom, 2025, available on web:
https://world-nuclear.org/information-library/country-profiles/countries-o-r/russia-nuclear-
power.aspx, last visited 2025/7/29.
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Katya Golubkova (and others), Russian ratings agency ACRA sees portfolio growing as foreigners
leave, Reuters, 2017, available on web: https://www.reuters.com/article/business/russian-ratings-
agency-acra-sees-portfolio-growing-as-foreigners-leave-idUSKBN19P1VB/, last visited:
2025/7/27.

or This Year, 2024, available Gazprom, Alexey Miller Holds Meeting on Preliminary Results )¢
on web:https://www.gazprom.com/press/news/2024/december/article578821/, last visited:
2025/7/27.

@Anton Geyze and Oleg Morgunov, ACRA Affirms AAA(RU) to Gazprom Capital LLC, Outlook
Stable, and Affirms Credit Ratings of Its Bond Issues (Russian Federation: Analytical Credit
Rating Agency (ACRA), 2025), p. 1.

®)0lga Khrushcheva, Controversies of Putin’s Energy Policy: The Problem of Foreign Investment
and Long-Term Development of Russia’s Energy Sector, No. 1 Czech Republic: Central
European Journal of International and Security Studies, (Metropolitan University Prague,
2012), p. 169.

319


https://www.reuters.com/article/business/russian-ratings-agency-acra-sees-portfolio-growing-as-foreigners-leave-idUSKBN19P1VB/?utm_source=chatgpt.com
https://www.reuters.com/article/business/russian-ratings-agency-acra-sees-portfolio-growing-as-foreigners-leave-idUSKBN19P1VB/?utm_source=chatgpt.com
https://www.gazprom.com/press/news/2024/december/article578821/
https://www.gazprom.com/press/news/2024/december/article578821/
https://www.gazprom.com/press/news/2024/december/article578821/

Tikrit Journal for Political Sciences 2 (43) (2026) 309-338

OB s Al o) 3 g (2LaBY) gaill aca S agpile ASE )sd s el S

Alad L J€85 e ladl) (e 8z WY 3G e Jily casSall (o dagera Jlanl Glae ol
daagal) gl gb Ml cala®y) cilelaill Juadil) CallSs aniaty deliall dodlil) i)
(14.9) Lal)l il 31,2024 ale b et Clalyl A$Hal 3an3 Y ¢ pung M 2LaBY) 5 GuldY)
International Financial Reporting ) sl ddlall el juledl i g éﬂ\ Y5 Hlla
0o (50% =30%) Aot syl gradall Sllly Lol clpsla Nlse Jias F(Standards-IFRS

gyl aay) Jaall bl (g (20%) 5 ¢ oualal) Sadl 3 20000 Ealaall culaly) Nlea)

Public Joint Stock Company Novatek — ) &lilysi 4$)& — dalall daaledal) A$yal) — il
A58 2 Ly A o) Ul i LT 6 a5 1994 oo T & casd :(PAO Novatek
(s oSlly Cally jiad) il 8 chiligs g 2024 e Lusgy 8 Jiiass it 5iST5 a5 3le
Gl 0o (12.1%) Gows 3580 Z 1) Jiarg ) e Jotiall Jlsall (el Sl Jlae 8 el
335al Chblia¥) Cun e dapadl) GG G Balle ZIEN dayall 8 Al chagy Bl )
alay &3)lae (6.5%) dawy sai (51 2024 alad Y50 Hble (5.48) s duilia L) A58 oy

22023
Lo Jlad olae gy and A AGE) bags ) ajliall 0 (Arctic LNG-2) g5 58e ey

gens 1 Al ol g 48 Al gl (hn a g sy s Cling 30 (a (15S5

aag Jal o e lKall Al bl dlacy W adiaal) ol ol & dallall ylal dlacy deall uladll
Laadanl) clgally cpdsall oo paiicaal) (gal Al gia g Aalacs A ylay ageadlly Joualy 2 L)Vlg Cilg yemally clalyy) e
by el A3lad) ddee getd callall eladl apen 3 LW (3150
United Kingdom Endorsement Board (UKEB), UK-Adopted International Accounting Standards:
IFRS 1 — First-time Adoption of International Financial Reporting Standards (United Kingdom:
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Wvitaly Yermakov, Follow the Money: Understanding Russia’s Oil and Gas Revenues (United
Kingdom: The Oxford Institute for Energy Studies (OIES), 2024), p. 2.
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Wvitaly Yermakov, Arctic LNG 2: The Litmus Test for Sanctions against Russian LNG,
OIES Energy Comment (United Kingdom: The Oxford Institute for Energy Studies (OIES),
2024), p. 5.

@Rosneft Oil Company, Summary Interim Consolidated Financial Statements for the Three
Months Ended March 31, 2025 (Russian Federation: Rosneft Oil Company, 2025), p. 3
©®Alexander Gusev and Kirsten Westphal, Russian Energy Policies Revisited: Assessing the
Impact of the Crisis in Ukraine on Russian Energy Policies and Specifying the Implications for
German and EU Energy Policies (Germany: German Institute for International and Security
Affairs (SWP), 2015), p. 11.

“Rosneft Oil Company, General Shareholders Meeting on 2024 Results — Official Notification
(Russian Federation: Rosneft Oil Company, 2025), p. 3.
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1) James Henderson, Gazprom: From Rent Distributor to Tax Collector? (United Kingdom: The
Oxford Institute for Energy Studies, 2024), p. 7.

2) Rosneft Oil Company, Sustained Excellence: Annual Report 2024 (Russian Federation:
Rosneft Oil Company, 2024), p. 6.

3) United States Energy Information Administration (EIA), Country Analysis Brief: Russia
(United States of America: U.S. Department of Energy, 2024), p. 5.
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Dpublic Joint Stock Company Oil Company LUKOIL, LUKOIL Group Sustainability Report
2024 (Russian Federation: LUKOIL, 2025), p. 9.
@ Alexander Gusev and Kirsten Westphal, Op. Cit., p. 6.
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D Anne-Sophie Corbeau and Tatiana Mitrova, Russia’s Gas Export Strategy: Adapting to the New
Reality, Center on Global Energy Policy, Columbia University, United States of America, 2024,
p. 3.

@Tal Tovy, The Changing Nature of Geostrategy, 1900-2000: The Evolution of a New
Paradigm, 1st ed. (United States of America: Air University Press, Air Force Research Institute,
2015), p. 21.
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WTim Skurbaty, Understanding the EU-Russia Energy Relations: Conflictual Issues of the
ED and the ECT, Unpublished Master’s Thesis (Kingdom of Sweden: Department Political
Science, Lund University, 2007), p. 20.
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Ugne Keliauskaite (and others), Europe Urgently Needs a Common Strategy on Russian Gas:
An Uncoordinated Approach Threatens EU Energy Security and the Green Transition
(Belgium: Bruegel, 2025), p. 2.
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(stephanie Pezard, U.S. Strategic Competition with Russia: A RAND Research Primer
(United States of America: RAND Corporation, 2022), p. 2-3.
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DErica Downs, China-Russia Energy Relations, Testimony before the U.S.-China Economic
and Security Review Commission, Hearing on “An Emerging China-Russia AXis:
Implications for the United States in an Era of Strategic Competition” (United States of
America: Center for Naval Analyses, 2019), p. 1-2.

@OQrganization of the Petroleum Exporting Countries (OPEC), Monthly Oil Market Report
(Austria: OPEC, 2024), p. 26.
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Wunited States Energy Information Administration, China: International Energy Data and
Statistics, United States of America, 2025, available on web:
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@Burcu Gultekin-Punsmann, Black Sea Regional Policy Approach: A Potential Contributor
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Conclusion: The study demonstrated that the energy variable has occupied an
important position in Russian foreign policy, given Russia’s diverse energy resources
and capabilities, as well as its extensive infrastructure and transport and export
networks. Its role is no longer confined to the economic dimension, but has become
an influential factor in advancing Russian interests and supporting the orientations
of its foreign policy. However, the effectiveness of its geostrategic use has not been
uniform across Russia’s external relations, but has varied according to the nature of
its relations with other actors, levels of interdependence, and changes in global
energy markets. This use has been more evident in Europe and Central Asia, whereas
it has been more complex in Russia’s relations with the United States, China, and
Turkey. The Russia—Ukraine war and Western sanctions since 2022 have also
contributed to reshaping aspects of Russia’s energy relations and accelerating its
reorientation toward Asian energy markets, particularly China. Despite the efforts of
energy-importing countries to diversify their energy sources and reduce dependence
on Russia, its substantial energy resources, geographical position, and developed
infrastructure have enabled it to maintain an important role in global energy security.
Accordingly, the future of this role will depend on Russia’s ability to balance the use
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of energy in its foreign policy with the need to preserve its export markets and
maintain its position among the world’s major energy-producing and energy-
exporting states.
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