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The problem stemmed from the idea of how the future of Iraqi-
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The research concluded with the conclusion that the future of Iraqi-
Chinese economic relations will witness three scenarios, and the
scenario of development and growth of Iragi-Chinese economic
relations will prevail over the rest of the scenarios.
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Conclusion

The review of the Iragi—Chinese economic relations shows that it has gone
through volatile stages of growth and political decline« as the circumstances of the
US war against Iraq in 2003 have disrupted the continuation of the Chinese
presence in lraq and after the relative stability of the situation in Iraqc China
resumed its presence in the Iragi economic reality in 2004 despite the objections
it expressed Some countriesc such as the United States of America and some
other Western countries¢ find that Iraq has become after 2003 an investment
opportunity of its own.

Today: China is still continuing to consolidate and strengthen its presence in lraq:.
after bilateral trade with it reached more than 24 billion dollars in 2013« a huge
amount that can be increased in light of the recovery of the Iraqgi economy from
its reality after the defeat of terrorism and the return of political and security
stability.

The prospects for the future of relations between the two countries are based on
the deep history and the distinguished reality after it was elevated to strategic
partnership relations. Most importantlyc the current and subsequent Iraqi
governments are fully aware of the importance of their strategic relations with
Chinac their position and their wise role in regional and international interactions
within the international system. In return. China realizes the importance of Iraq
And its geostrategic. economic and oil position in the map of global interests. and
this is not a shame for states to pursue policies and strategies that achieve the
interests of their people. Rather. the goals should be achieved by means based

on the principles of mutual respect for states’ sovereignty. territorial integrity.
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non—aggression. non—interference in internal affairs. equality. mutual benefit and
peaceful coexistence.

Based on the foregoing. the Chinese government will strive to enhance its
investments in strategic and non-strategic areas in lrag. and all indications are
that the areas of bilateral relations will deepen to reach unprecedented levels due
to Iraq’s adoption in the post-victory stage of the terrorist organization (I1SIS) on
the strategy of eradicating extremist ideology and the necessity Sustainable
development. comprehensive reconstruction and infrastructure development. as
well as adopting dialogue plans and mechanisms to advance the spirit of the
Iragi—Chinese strategic partnership to advanced positions.

Therefore« the economic relations between Irag and China are among the topics
of important dimensions on both sides:. especially since each party has its
motives that push it to develop these relations. During the research. we found a
set of conclusions as follows:

1-The Sino-Iragi economicrelations are considered solid. as the former regime
lined up next to the socialist camp« and then after 2003« China is the important
player in extracting Iraqi oil.

2—-After 2014« Chinatried to compete for multipolarityc so its competition in the
US sphere of influence was very important to itc especially Iraq.

3—- The variables affecting the Iragi—-Chinese economic relations are on three
levels. local¢ international and regional.

4- The overall Iraqi—Chinese economic relations are based on the oil industries

and an open market for Chinese goods« while Iraq exports oil to China.
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5- In recent years. with the new opportunities offered by the "Belt and Road"
initiative« cooperation between Iraq and China has witnessed great developments.
((100 thousand barrels of oil per day for the reconstruction of Iraq.

6— During the visit of former Iragi Prime Minister Adel Abdul-Mahdi and his
accompanying delegation to China« Iraq and China officially launched the “Qil for
Reconstruction of Iraq” project. According to the agreement. Chinese companies
will participate in the reconstruction of Iraq's infrastructure. As for Iraq¢ it will
provide 100000 barrels of oil per day to China. The war has raged in Iraq for
three years. and Iraq needs (88) billion US dollars to repair and develop the
infrastructure. Al-Mahdi said: "We reached an agreement to establish a joint
investment fund with China« to invest in the money obtained from oil."

7- China's total investment in Iraq has reached (20) billion US dollars: especially
in the energy sectorc where China is developing the energy industry by
cooperating with transnational companies or independent investment. In addition.
the trade volume between the two countries has reached (30) billion US dollars.
of which (15) billion US dollars is the amount of Iraqi oil imported by China.
8- The state of the Iraqgi oil fields changed after the entry of the Chinese
company.

90— Since May 2010« the China National Offshore QOil Corporation has been
involved in a service project for the Maysan oil field in Irag for a period of 20
years. Today. the Maysan oil field has become an important driving force for the
oil economy in southern Iraq.

10— The arrival of Chinese companies has effectively promoted the development

of local industries and the national economy. and the Chinese power plant has
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provided electricity supply to Iraq. Iraq is an integral part of the Belt and Road
Initiative (Silk Road) due to the importance of its geo—strategic position linking the

East to the West.
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