Tikrit Journal For Political Sciences

. https://doi.org/10.25130/tjfps.v4i33.258

FPS RRG! .
AR T
J_, ) Acadenic Scenifc ounas ISSN:26£‘9‘2‘0-3 (Electronic) ik

ISSN: 2312-6639 (print)

ISSUE

2 Contents lists available at: SINCE 2014
Q) <f2)

http://tjfps.tu.edu.ig/index.php/poiltic
Tikrit Journal For Political Science

o ) 3l Rl gl ook Gl il il
The impact of international sanctions on the Russian oil and gas sectors

Nisreen falih hassan @

*a . 3 . . 5
University of wasit -College of Administration and Economic ? O 8 Gl -]
2 sl )y 5 AS [y daals

Articleinfo. Abstract: An economy the size of Russia has never been placed

under such a wide range of economic sanctions as those now imposed
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- Available online 31 Dec. 2023 The unequal dependence between Russia and Europe shows the

extent to which Russia is affected by sanctions, Russian exports to

Ke&""’ofdsz . Europe constitute about (83%) of Russia&39;s total exports, while
e Russian sanctions _ ) )

« Russian-Ukrainian war Europe depends on Russia for only (46%) of its gas imports, On the
e Russian economy other hand,Russia will lose the possibility of exploiting the

infrastructure on which it spent a lot of money to transport gas to
©2023. THIS IS AN OPEN ACCESS  E\rope from its pipelines connecting its western and northern fields,
ARTICLE UNDER THE CC BY . Lo
LICENSE Russia must now abandon these pipelines and rely on the (Power of
http://creativecommons.org/licenses/by/4.0/ ~ Siberia 1) transmission line,which delivers gas to China, but it has a

capacity of only (38) billion cubic meters, and It only reaches limited

fields (Kovykta and Chayanda)
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Conclusion:

Federation is facing the most severe sanctions in its history, coming from a
large international coalition that exploited the nature of the integrated Russian
economy in the global markets and its heavy reliance on energy exports, especially
to Europe. This imbalance in trade relations creates challenging economic
conditions for Russia, particularly in terms of its financial resources.

Despite the global economy being negatively impacted by these sanctions,
the Russian economy suffers the most significant losses, especially in the long
term. It becomes difficult to find markets for Russian gas and oil exports that can
compensate for the European demand. Additionally, constructing the infrastructure
to deliver Western and Northern gas fields to Asian countries capable of importing

Russian gas presents further challenges.
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Therefore, Russian decision-makers are required to work on addressing the
reasons for imposing sanctions Dby reaching political understandings and
settlements with Ukraine on one hand and the Western alliance on the other. They
should not rely on the possibility that economic relations with Asian countries such
as China can replace their international relations with the rest of the world. This is
because Russia is compelled to export its resources to these countries at significant

discounts and limited quantities.
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